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To: Shareholders of Banque Pour Le Commerce Exterieur Lao Public

(399: Bucdisounsjuzguariingisuusdid 2015
Subject: Invitation to the Annual General Meeting of BCEL’s
Shareholders for the Year 2015

- @ymmufinazuyunzununmuinidzannaio ueondy sxdu@nii ote/nana.2om,

J39UN 22/11/2011

Pursuant to the Articles of Association of the Banque Pour Le Commerce
Exterieur Lao Public no. 019/BCEL.2011, dated 22/11/2011.

- 5jm.umuﬁnﬁjtu‘ﬁuﬁesjazuén:lzwﬂijﬁmmﬁjﬁmﬁ 11/03/2016
Pursuant to the resolutions reached by BCEL’s Board of Directors on
11/03/2016
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Fiuclie, tfotgmnni, vraouyoIDgl Woliniazur Ay Suseyditivmingyg 01w
ne;U:guz’ﬁﬁnﬁnmﬁeuﬁ.

Banque Pour Le Commerce Exterieur Lao Public (BCEL) is honored to
invite the shareholders of BCEL to attend the Annual General Meeting of BCEL's
Shareholders for the Year 2015 which will be held on 28" April 2016 at 2:00 P.M.
(The registration starts at 01:30 P.M.), at Meeting Room, 8" Floor, Lao Securities
Exchange Building, T4 Road, Phonthan Neua Village, Xaysettha District, Vientiane
Capital, in order to consider and approve the issues as indicated in the Agenda
attached herewith.
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BCEL has duly notified Lao Securities Exchange (LSX) of the selection
of 04" April 2016 as the closing date of the shareholder register book to determine
the rights of shareholders to attend the Annual General Meeting of BCEL's
Shareholders for the Year 2015 and the right to dividend payment for the last 6
months of 2015. Therefore, BCEL will rely on the shareholder register book from
LSX to determine such rights of the shareholders.

GHSVCARTNIW %ﬁsffdéu@%ﬁﬁcéudzguméazyé’ioaejmm‘iumucéﬂ&u
nejuzgy (Jadinunlan) deutenzauiinfinnigg dnzgindinduald edIdmzugud
soungzgu.

For registration purposes, each shareholder is kindly required to collect the
Invitation, which shall determine the right of the shareholder to attend the Meeting
(issued with barcode), and related documents at the Lao Securities Exchange.

mﬁjéhjé’jm mmﬁjatqjxcoméuﬁmcéﬂs'aunswzgugjﬁﬁau.

We hope that you will give a time to attend this Meeting.

syuutiosnaiuiiufidygy/Sincerely yours,

s9jUzMIUILWAIVINIY
MEVIAWNIVEI01YLNAA1D V18D
Vice Chairman of BCEL’s Board of Directors
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(anzgruaacia / Attachments

1. omarnejlrguanbiudfigudsad 2015 (enzauiinfia 1)

Agenda for the Annual General Meeting of BCEL’s Shareholders for the year 2015
(Attachment 1)

2. urBnergugriouaiugfisy nana drad 2014 (tenzawiinfin 1a)
Resolutions of annual general shareholders’ meeting for the year 2014
(Attachment 1a)

3. Gunwdrdugazio nana Jrad 2015 mwunnwdugan (tenzawiiniio 2)
Results of business performance in the year 2015 as per Lao Accounting
Standard (Attachment 2).

4, wuunazindead 2016 (cenzawdintin 3)

Business plan for the year 2016 (Attachment 3).

1. wuuysuluusudn (tenzawantin 4)
Form for Proxy (Attachment 4).

2. avujudSunwandy nejrguanludiisy nana Urad 2015 (tenzawiinin
5)
Rules for the Annual General Meeting of BCEL’s Shareholders for the year
2015 (Attachment 5)

3. OuuslnjoriuensIu QY @n’q'nJz‘}’1c"19jﬁwnazwi’limcz"ﬁscéﬂs'ounsjUza.u (co
neWENGn 6)
Instruction about the documents and evidence to be presented prior to
attending the meeting (Attachment 6)

4, ancurdmIofiuniwdinzeuugd) (censgudindia 7)

Instruction for vote (Attachment 7).
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Each shareholder shall collect the letter of invitation and related documents at
The Lao Securities Exchange Building, 4" Floor, Settlement and Depository
Department, T4 Road, Phonthan Neua Village, Xaysetha District, Vientiane
Capital, tel: (856 21) 454 361-4, fax: (856 21) 454 360, or directly contact Mr.
Alounxay Naphayvong, tel: (856 20) 2222 4549.
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The Shareholders who will attend the meeting in person and the proxy are
requested to bring ID cards or family books or passports (in case of foreign
investors) for registration. The full details of documents to be presented in
order to attend the Meeting are specified in the Instruction about the

documents and evidence to be presented prior to attending the meeting as
attached herewith

JudfiSuiiaz Wignnoidnsounedrgy war AI0LCUUKIICNY, NEYUIzNsUS
yuievdywEululuusudomuenswdtgndoudeud  Witindey «ar fHu
T)ov.

The Shareholders, who will authorize a representative to attend the meeting

and vote on their behalf, shall complete and provide signature in the “Proxy“
Form as attached herewith.
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212snN99Uz3UIIVGHSY nmana Y210 2015

Agenda of the Annual General Meeting of BCEL’s Shareholders for the Year 2015

§95uwi/on 28/04/2016

213z41 1: 2199w aslugrdu29jusing)usgua)gauL1 (AT NIwIanjdeida.

(tanzavvéiniia 1a)

AGENDA 1: A brief report on the key resolutions of the previous Shareholders’
Meeting and implementation (see more information attached)

nejUrg Uit tGdiuiiduenzwwSuseidiumngEu:

The previous Shareholders’ Meeting approved the following matters:
SUs9SINLUEILWIVINIU VAN, OXULNINISUGHSY nana (33zdorrniudImy
3Us90N130 2017.

Approved the appointment of new Board of Directors and appointed the

Shareholders’ Audit Committee both of which shall have the term of office until
mid 2017.

SusgBunudlunazin «ar MUOVTUIVEUSY nana Uz31d 2014,
Approved the business results and dividend for the year 2014

SusoutIuNIuUEY 2015 297 NANA.
Approved the Plan for the year 2015 of BCEL

SusgIniuubusy nana Wi 2015 Wy 2 Jo0,
Approved the dividend payment of the year 2015 in 2 installments

SuseRFnSueuilironfin Wulinongsudra 2015 293 NANR,
Approved the appointment of Ernst and Young Lao Co, LTD as the auditor of
BCEL’s account for the year 2015

OfiuniuSuseiduminigglunejdeguaiomu nana Niddzddomuniususs)iimo.

The resolutions above have been implemented by BCEL

21381 2: A1V AsWIAVNIVAUTUIIU297 naaa (ud 2015.
AGENDA 2: Report on the activities and performance for the year 2015.

nana  taciusinniudngsduduuodoniucde) Wweiinpudgdude, WAl
Botasugunudldwsing, 238tdweiing nana Snowgusjuhung) fi979
Enoyndounoiusuingeugy, Jaowsnindduenzwwgzwi, niutduiuinow
grmu, NWADuPUIBuSIatugILgi.




BCEL has educated staff with political ideology on a regular basis, and
disseminated regulations to staff. This practice could stabilize the ideology,
maintain productivity and solidarity among the employees. This also contributed
to the harmonious working atmosphere and brought about success in various
areas.

nana WigrInnInnejurguiivnovdridudivBuniudiivgazio foazdu 4 63, 30
nergumBudiisy 163, IonejrgurwdInu nana 4 &,

BCEL has completed 4 meetings to review the quarterly business performance,
one annual general meeting of the shareholders; and 4 Meetings of the Board of
Directors.

thfiuadwuyidamnsnde way eI uIINIWous,

Amended some of the interest rates and other service fees,
lomuniuddnwesywzinguluniuuzGinoingw, Jrnsuguznsuiiioiduounaly
gr0on199 Wwnwdanidios)to, wrerwiucrite2ni’dy2ion1ynanSau.

Carefully monitored the operation and services carried out by the employees,
and equipped them with necessary equipment to ensure quick services and
address the complaints from customers.

thuad1indu TeududuiinesigigiioasJuuiouguiiinguing;

Centralized the management of Branch assets at Head Office.

éﬂjﬁjwzcmnsﬁuasmawém b ﬁmmuwsnc‘j’ué’u,
Establish the Risk Management and AML Division;

WuyYInwiody ez ugewrinpuguwzcunTudinguing way g121 wouily;
Restructured staff organization at some Divisions in Head Office and some
Branches

éﬂcﬁnnmé’suTUj@ ATM fiu STB, Maruhan japan bank Qs nzuinunIgswnnsen,
Joined ATM network with some other Banks, namely: STB, Maruhan Japan Bank
and Bank of Ayudhya

dnlngzdnnzduloicguoougugy (BCOME), wrdnnwiiu BCEL- JCB  Credit
Card, uzdnnziiu BCEL Co-Brand Card.

Completed the official launch of BCEL’ new products including the BCEL

Community Money Express (BCOME) and BCEL-JCB Credit Card and BCEL
Co-Brand Card.

finnzuiazdu BCEL i-Bank Version 3, azfuSugiazwidsmnsy (21usy) fiunzgajniu

(Ju, £33ucnIzIn (Easy Tax),




Completed the development of BCEL internet banking platform (I-Bank services
Version 3), Smart-Tax projects for Ministry of Finance and the Easy Tax for the
National Treasury.

- éﬂc:”aomuﬁmﬁjgamnsn war Beuariudesiy m newInIch) U 219, Fadoniu
fnfiyazdu SMS ALERT &6 ATM dicdiudatisganiiBaougigs, ...
Completed the installation of equipment and connect with the ysystem of the
Bank of the Lao PDR; Successfully installed the SMS ALERT at some ATMs
which is located in risky location

—  Wernurunwolgdaniutddigelo 9 sioudInw.
Established 9 Service Units

— tGSuandurnnuddaciueiBy (839uhimoiingudiidesinngdineld 2135y Asian
Banking & Finance Uz31 2015 1z 139U ICT AWARDS 2015,

Received the awards from the Asian Banking & Finance Magazine in category of
The Best retail bank of the year Laos for the year 2015 and received the ICT
Awards 2015,

213281 3: Wiv1azva Sus9ydridunaudaciivmasiia 2015 «az Gududuua1d 2015.

AGENDA 3: Consider and approve the business results for the year 2015 and the
dividend payment for the year 2015.

Bunwaidunasfin Ugdil 2015 féSunwnongsuan Gnonssuuwisnsen (H5%0
E&Y), iSuniususe]aingzwidAuiu: NaneusINaues) nana @i 128,8 Gfiu, Nta
Fyfinemeunta i 105,2 fifu (taneuEintin 2)

The business results for the year 2015 have been audited by the external auditor
(Emst and Young Lao Co, LTD), and have been approved by the Board of Directors.

The profit before tax is 128.8 billion LAK, and the profit after tax is 105.2 billion LAK
(see more information attached 2)

gt nufuluBuldadisuioudislo 53,5 Ofu gifonicliy Wiinemey Midluya:
fin, §138301990ULUIUNIESD Ay @hfiusuar 392 fu. Wi nana thduBuond 1
TneSnuBuniudriupu e @eudiud 2015 (e ludiey 10/2015) tUadowou 173 v,
ntudugon 2 Tazclu: 219 Audgy.

BCEL would like to propose the dividend payment in total amount of 53.5 billion
LAK. This amount is net off profit tax and allocation into funds, and this dividend
equals 392 LAK per share. However, BCEL had already paid dividend for the first 6

months of year 2015 (paid out in October 2015) in amount of 173 LAK per share.
Therefore, the remaining dividend for the last 6 months of year 2015 shall be 219

LAK per share.

neguiuBuastdusSioladdndwisty 5 51J§mr13mmjjjamnsajngugjﬁ.
The payment of dividend shall be completed within 5 working days after this
meeting.




913z01 4 W313AzV 1Az Sus9dacuunaud 2016 (tanzavdadia 3)
AGENDA 4: Consider and adopt the Plan for the year 2016 (see more information
attached)
grwinerguditisy Tz war Susoydictutnluny «ay wwuyefingdu I 2016
njulauzGdnd 2015 &:
Kindly request the meeting to consider and adopt the action plan and business plan
for the year 2016 in comparison with the actual results in the year 2015 as follows:
= Usoéuﬁu/zﬁﬁn: usy 6,6%,
Assets/liabilities: increase 6.6%
- Usoc‘j’umncz‘ﬁuén 6,4%,
Deposit growth: 6.4%
~ Usmcﬁ’nﬁazmaﬂaﬁacﬁugu 27,7%
Loan growth: 27.7%
~  Avansusiney 157 AR nJULFEUMLA 2015 sy 30.7%,
Profit before tax: 157 billion LAK, or increase by 30.7% against the figure in 2015

~ wovsvwzinglnidisyrneultinana Tuiioazduawou 9o §u

Recruitment: 90 employees

~  gEUNIU2KngILnITidInudi 8 30.

Network expansion: 8 Service Units

213z 5: d@ierazwa «az Sus9dimavauyduduiudud 2016 (Juajajaiaus)
nudunivaaiiv)uniiedes) mana.

AGENDA 5: Consider and approve one-time payment of the dividend for the year
2016 pursuant to the year-end performance achieved by BCEL.

213U 6: WISV (AT SUS9YF1NaaI’U nana 513ud 2016
AGENDA 6: Consider-approve the appointment of the auditor for the year 2016

Sunwaund, dunjugeutaniyy war 10, nana tidentd1ddndutendinroiio
Wutinongsu mana Yzt 2016, Tuyuan 93.000 $, wiuaouini nongsumULINT IV
AU 1Ry L0 DuwigiRrowigdifio, Mmilnesndowpudiu 6 Weuhud way

100 2016.

Pursuant to the research and the comparison of price and terms of conditions, BCEL
has decided to appoint Ernst and Young Lao Co, LTD as BCEL'’s external auditor for
the year 2016, with a fee of $93,000. This appointment will include the development
of the financial report under Lao Accounting Standard and under International
Financial Report System, in both Lao and English languages. The reports will be
made for the first 6 months and for the end of year 2016.
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attachment 1a
Lao People’s Democratic Republic
Peace Independence Democracy Unity Prosperity

Banque Pour Le Commerce Exterieur Lao Public dated: 09/04/2015

Resolutions of Annual General Shareholders’ Meeting
Of Banque Pour Le Commerce Exterieur Lao Public for the Year 2014
on 09/04/2015
The Annual General Shareholders’ Meeting (the Meeting) of Banque Pour Le Commerce

Exterieur Lao Public (BCEL) for the year 2014 was held at 9:30 a.m. of the 9" April 2015 on the

8" floor of Lao Securities Exchange Building, with participation of 22 shareholders who hold in

total 114,409,007 shares, accounting for 82,4 % of total shares of BCEL.

The Meeting considered and resolved the following issues:

1. The Meeting, with total approved votes of 114,409,007 votes, accounting for 100 % of

the number of votes in the Meeting, considered and approved the appointment of

BCEL’s Board of Directors as named below:

- Dr. Bounleua Sinxayvoravong, Director General of State Budget Department,
Ministry of Finance, as Chairman.
- Mr. Khamsouk Sundara, Independent Representative as Vice Chairman.
- Mr. Phoukhong Chanthachack, Acting General Managing Director as Member.
- Mr. Phansana Khounnouvong, Deputy Managing Director of BCEL as Member.
- Ms. Khanthaly Vongxayarath, Deputy Managing Director of BCEL as Member.
- Mr. Viengxay Chanthanvisouk, Chief of Human Resources Division of BCEL as

Member.
‘ - Mr. Marc Robert, COFIBRED representative, on behalf of Strategic Partner as

| Member

2. The Meeting, with total approved votes of 114,409,007 votes, accounting for 100 %

of the number of votes in the Meeting, considered and approved the appointment of

Shareholders’ Audit Committee of BCEL as named below:

NS




4.

- Mr. Phoxay Manphilavanh, Director General of Inspection Department, Ministry of
Finance, as Chairman.

- Mr. Phoukhao Thongmanila, Deputy Director General, Government Inspection
Organisation, as Vice Chairman.

- Ms. Douangdy Phimvongsa, General Director, Banking Institution, as Member.

- Dr. Xayphone Kongmanila, Lecturer of Faculty of Economic and Business
Management, National University of Laos, as Member.

- Mr. Khamkong Liemphrachanh, Lawyer, as Member.

3. The Meeting, with total approved votes of 114,409,007 votes, accounting for 100 % of

the number of votes in the Meeting, considered and approved the business result which
has been audited by the external auditor, and the allocation of the profit after tax into

funds and dividend payment for BCEL’s shareholders for the year 2014 as follows:

- Assets: 23,613.97 bil LAK.
— Profit before tax: 141.75 bil LAK.
— Profit after tax  115.93 bil LAK which shall be allocated into funds and dividend
payment as below:
Dividend payment for the shareholders: 92.872 bil LAK.

+ Dividend for the year 2014 594 LAK/share
+ Dividend paid for first half of 2014: 360 LAK/share.
+ Dividend for 2nd half of 2014: 234 LAK/share.

The payment of the dividends to the shareholders shall be completed within 5

business days after the Meeting.

The Meeting, with total approved votes of 114,409,007 votes, accounting for 100 % of

the number of votes in the Meeting, considered and adopted BCEL's business plan, staff
recruitment plan, and use of fund plan for technical equipment, construction, and

repairsfor the year 2015,as follows:

— Assets increase 3% from year 2014,
Deposits increase 4% from year 2014.
— Loans increase 30% from 2014.
Profit before tax: 155.6 bil LAK.
— Number of staff to be recruited 90 people.
Use of fund for technical equipment, construction, and repairs: 283.83 bil LAK.

2
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5. The Meeting, with total approved votes of 114,409,007 votes, accounting for 100 % of

the number of votes in the Meeting, considered and approved to pay dividendsfor the year
2015 in 2 installments. The dividend payment for the first half of the year shall be
determined by the Board of Directors, and the second dividend payment shall be done

after the availability of audit report for the second half of the year.

6. The Meeting, with total approved votes of 114,409,007 votes, accounting for 100 % of

the number of votes in the Meeting, considered and approved the appointment of Ernst
Young Lao Co., Ltd as external auditor for the year 2015, comprising of the reports in and

accordance with both IFRS and LAS, in Lao and English, Mid-year Reports and Yearly Report.

The Resolutions of this Meeting will be a crucial reference for Banque Pour Le Commerce
Exterieur Lao Public to notify the shareholders, investors and the relevant parties for their

awareness and implementation.

Chairperson of the Meeting
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attachment 2

Banque Pour Le Commerce Exterieur Lao Public

Financial Statements

31 December 2015




Ermsl & Young Lao Limited. Tel 1 +856 21 455 077

6th Floor, Capital Tower Fax: +856 21 455 078
23 Singha Road, Nongbone Village ey.com
Saysettha District, Vientiane Capital, Lao PDR

Building a better
working world

Reference: 60790273/17968118

INDEPENDENT AUDITORS’ REPORT

To: The shareholders
Banque Pour Le Commerce Exterieur Lao Public

We have audited the accompanying separate financial statements of Banque Pour Le Commerce
Exterieur Lao Public (“the Bank”), which comprise the separate balance sheet as at 31 December
2015, the separate income statement, separate statement of changes in equity and separate cash
flow statement for the year then ended, and a summary of significant accounting policies and other
explanatory information as set out on pages 7 to 42.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these separate financial
statements in accordance with the Accounting Law of Lao P.D.R and with the regulations stipulated
by the Bank of Lao P.D.R relevant to preparation and presentation of financial statements, and for
such internal control as management determines is necessary to enable the preparation of these
separate financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these separate financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the separate financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the separate financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the separate financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Bank's preparation and fair presentation of the separate financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Bank's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the management, as well as evaluating the overall presentation of
the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the separate financial statements present fairly, in all material respects the separate
financial position of the Bank as at 31 December 2015, and its separate financial performance and
its separate cash flows for the year then ended in accordance with the Accounting Law of Lao P.D.R
and with the regulations stipulated by the Bank of Lao P.D.R relevant to preparation and
presentation of financial statements.

Amember firn of Erst & Young Global Limited




Building a better
working world

Emphasis of matter

Without qualifying our opinion, we draw attention to Note 2.2 to the separate financial statements.
The Bank prepared and presented its separate financial statements for the year ended 31
December 2015 in accordance with the Accounting Law of Lao P.D.R and with the regulations
stipulated by the Bank of Lao P.D.R relevant to preparation and presentation of financial statements
(“LAS”) which does not specifically require entity which has subsidiary to prepare consolidated
financial statements. Therefore, the Bank does not prepare the consolidated financial statements of
the Bank and its subsidiary - BCEL — Krung Thai Securities Company Limited - for the year ended
31 December 2015. R
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Amember firm of Emst & Young Global Limited




Banque Pour Le Commerce Exterieur Lao Public

SEPARATE INCOME STATEMENT
for the year ended 31 December 2015

Currency: LAKm

Code | ITEMS Notes 2015 2014
A. | OPERATING INCOME AND EXPENSES
1. | Interest and similar income 3 1,106,304 1,053,848
1.1 | Interest and similar income from 5,993 11,377
interbank transactions
1.2 | Interest and similar income from loans to 970,904 942,495
customers
1.3 | Other interest and similar income 129,407 99,976
2 Interest and similar expenses 3 (816,208) (694,994)
2.1 | Interest and similar expenses for (30,666) (25,645)
interbank transactions
2.2 | Interest and similar expenses for (784,962) (669,245)
customers' deposits
2.3 | Other interest and similar expenses (580) (104)
. NET INTEREST AND SIMILAR INCOME 3 290,096 358,854
3 Net (loss)/gain from margin trading 7 (287,150) 33,274
4 Net gain from securities investment 4 37,706 26,589
5 Fee and commission income 5 169,130 141,991
6 Fee and commission expenses 6 (30,952) (26,844)
7 Net gain from dealing in foreign 7 41,097 54,789
currencies
II. | NET OPERATING (LOSS)/INCOME 219,927 588,653
B | OTHER INCOME AND EXPENSES
8 Other operating income 8 1,971,136 1,575,095
9 Administration expenses (283,323) (276,718)
9.1 | Payroll and other staff costs 9 (217,109) (209,724)
9.2 | Other administrative expenses 10 (59,716) (61,951)
9.3 | Other expenses (6,498) (5,043)
10 | Depreciation and amortization charges 19,20 (64,040) (58,422)
11 | Other operating expenses 1 (1,607,708) (1,608,828)




SEPARATE INCOME STATEMENT (continued)
for the year ended 31 December 2015

Banque Pour Le Commerce Exterieur Lao Public

Currency. LAKm

Code| ITEMS Notes 2015 2014
12 | Net provision charges for non- 16.5 (107,139) (78,022)
performing loans
12.1 | Provision expense for non-performing 15.5 (3,032,491) (974,332)
loans
12.2 | Reversal of provision for non-performing 15.5 2,925,352 896,310
loans
. | TOTAL PROFIT BEFORE TAX 128,852 141,758
13 | Current profit tax 26.2 (23,627) (25,827)
IV. | PROFIT AFTER TAX 105,225 115,931
Earnings per share (LAK) 30 770 849

Prepared by: Approved by:
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‘Approved by: \
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Mrs. Lammaniseng Sayaphet

Head of Accounting

Department Department

Vientiane, Lao P.D.R

25 March 2016

Acting Head of Internal Audit
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Mrs. Phousengthong Anoulakkhan\‘I\ﬁxf.”ﬁ'ﬁﬁdlgﬁpn'g Chanthachack

\G‘ehévral’Ménaging Director




Banque Pour Le Commerce Exterieur Lao Public

SEPARATE BALANCE SHEET
as at 31 December 2015

Currency: LAKm

31 December

31 December

Code | ASSETS Notes 2015 2014
| Cash and accounts with the BOL 12 9,464,499 7,268,936
1. Cash on hand 2,236,632 1,998,770
2. Compulsory and demand deposits 7,227,867 5,245,511
3. Term deposits - 24,655
Il Amounts due from other banks 13 1,892,246 3,745,484
1. Demand deposits 1,656,449 2,260,164
2. Term deposits 235,797 1,475,220
3. Loans to other banks, net of
provision for NPL - 10,100
1l Investment in securities 14 1,961,644 1,423,432
1. Available-for-sale securities 14.1 181,204 143,480
2. Held-to-maturity securities 14.2 1,780,440 1,279,952
IV | Loans to customers, net of provision
for non-performing loans 15 10,825,789 9,616,686
V | Investment in subsidiaries and joint-
ventures 17 561,623 562,815
Vi Fixed assets 810,710 716,901
1. Construction in progress and fixed
assets in transit 18 123,371 196,907
2. Intangible fixed assets 19 297,681 271,488
3. Tangible fixed assets 20 389,658 248,506
Vil | Other assets 357,697 279,724
1. Accrued interest receivables 21 143,862 119,379
2. Other assets 22 213,835 160,345
TOTAL ASSETS 25,874,208 23,613,978




Banque Pour Le Commerce Exterieur Lao Public

SEPARATE BALANCE SHEET (continued)
as at 31 December 2015

Currency: LAKm

31 December 31 December

Code| LIABILITIES AND CAPITAL Notes 2015 2014
| Amounts due to other banks and

financial institutions 23 3,168,119 3,044,583

1. Demand and saving deposits 2,338,717 2,406,240

2. Term deposits 95,185 512,254

3. Borrowings 720,497 121,287

4. Other payables 13,720 4,802

Il | Amounts due to customers 24 21,254,671 19,080,508

1. Demand, saving and margin deposits 13,168,928 11,925,191

2. Term deposits 7,882,509 6,913,028

3. Other payables 203,234 242,289

Il | Other liabilities 258,266 361,412

1. Accrued interest payables 25 147,244 120,007

2. Tax payables 26.1 30,966 19,816

3. Other liabilities 27 80,056 221,590

TOTAL LIABILITIES 24,681,056 22,486,503

IV | Capital and reserves 1,193,152 1,127,475

1. Charter capital 682,888 682,888

2. Regulatory reserve fund 72,893 61,218

3. Business expansion fund 228,665 216,990

4. Capital supplement reserves 22,738 -

5. General provision for credit activities 16 94,321 96,944

6. Retained earnings 90,075 67,507

7. Subvention 1,572 1,928

TOTAL CAPITAL 1,193,152 1,127,475

TOTAL LIABILITES AND CAPITAL 25,874,208 23,613,978
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Banque Pour Le Commerce Exterieur Lao Public

SEPARATE BALANCE SHEET (continued)
as at 31 December 2015

Currency: LAKm

Code

OFF BALANCE SHEET ITEMS

Notes

31 December 2015

31 December 2014

Commitments given

Commitments for financing given

- Commitments for financing given to
other banks

- Commitments for financing given to
customers

Commitments for guarantees given

- Commitments for guarantees given
to other banks

- Commitments for guarantees given
to customers

6,281,664

55,080
6,226,584
1,261,313

1,251,313

1,552,822

1,662,822

1,728,405

1,728,405

TOTAL COMMITMENTS GIVEN

7,532,977

3,281,227

Collaterals and Mortgages

Collaterals and Mortgages for loans

- Collaterals and Mortgages for loans
to other banks

- Collaterals and Mortgages for loans
to customers

Collaterals and Mortgages for

guarantees given

- Collaterals and Mortgages for
guarantees given to other banks

- Collaterals and Mortgages for
guarantees given to customers

79,013,182

79,013,182

41

41

73,255,452

73,255,452

1,073

1,073

TOTAL COLLATERALS AND
MORTGAGES

79,013,223

73,256,525

Prepared by:

il

Approved by:

oS

PR

Mrs. Lammaniseng Sayaphet
Head of Accounting Department Acting Head of Internal Audit

Vientiane, Lao P.D.R

25 March 2016

Department

b ".‘/'r
Mrs. Phousengthong Anoulakkhar_MitARhoukKong Chanthachack

General Managing Director




Banque Pour Le Commerce Exterieur Lao Public

SEPARATE STATEMENT OF CHANGES IN EQUITY

for the year ended 31 December 2015

Currency: LAKm

Provisions General
Regulatory Business Capital | for Risk and provision for

Charter reserve | expansion supplement other | credit activities Retained

capital fund fund reserve Expenses (Note 16) earnings | Subvention Total
Balance as at 31 December 2014 682,888 61,218 216,990 - - 96,944 67,507 1,928 1,127,475
Dividend of 2014 paid out to shareholders - - - - - - (31,959) - (31,959)
Net profit for the year - - - - - - 105,225 - 105,225
Amortization of subsidises received - - - - - = = (472) (472)
Appropriation to reserves for the year 2014 - 11,675 11,675 12,275 - - (35,625) - -
Provisions for Risk and other Expenses - - - - 10,463 - - - 10,463
Increase in subsidises - = < = - - - 116 116
Adjustment of overstated dividend obligation in 2012 _ _ _ . _ _ 1,518 _ 1,518
Cancellation of unused reserves - - » - - - 6,336 s 6,336
Dividend for the year 2015 paid - o " %, . - (23,628) e (23,628)
Net general provision expense for credit activities - - i = - (1,826) K P (1,826)
Foreign exchange differences ” = & - - 797) - - (797)
Other increases - 4 - = - - 701 - 701
Balance as at 31 December 2015 682,888 72,893 228,665 12,275 10,463 94,321 90,075 1,572 1,193,152
Prepared by: Approved by:

S/L- £ ARG g
NN P

Mrs. Lammaniseng Sayaphet
Head of Accounting Department

Vientiane, Lac P.D.R

25 March 2016

Mrs. Phousengthong Anoulakkham
Acting Head of Intemal Audit Department
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Banque Pour Le Commerce Exterieur Lao Public

SEPARATE CASH FLOW STATEMENT
for the ended 31 December 2015

Currency: LAKm

Wotes 2015 2014
Net profit before tax 128,852 141,758
Adjustments for:
Depreciation and amortization expenses 19,20 64,040 58,422
Provision for credit losses 105,313 72,122
Cash flows from operating profit before changes in
operating assets and liabilities 298,205 272,302
(Increase)/Decrease in operating assets
Balances with other banks (427,158) 170,114
Loans to customers (1,308,597) (376,900)
Accrued interest income (24,483) 14,478
Other assets 20,046 (90,723)
Increase/(Decrease) in operating liabilities
Amounts due to other banks 123,536 1,841,025
Customer deposits and other amounts due to customers 2,174,163 4,557,872
Other liabilities (100,042) 218,655
Profit tax paid during the year 26.2 (8,074) (29,915)
Net cash flows from operating activities 747,596 6,576,908
INVESTING ACTIVITIES
Purchase and construction of fixed assets (244,217) (109,565)
Proceed from disposals of assets 12,832 1,117
Receipts from investment in securities (5638,212) (494,677)
Payments for investments in other entities 1,193 (147,000)
Net cash flows used in investing activities (768,404) (750,125)
FINANCING ACTIVITIES
Transferred from BCEL Leasing - 14
Payment of dividend (55,587) (101,067)
Net cash flows used in financing activities (55,587) (101,053)
Net (decrease)/increase in cash and cash equivalents - (76,395) 5,725,730
Cash and cash equivalents at the beginning of the
year 10,070,876 4,343,879
Effect of foreign exchange difference (8,441) 1,267
Cash and cash equivalents at the end of the year 28 9,986,040 10,070,876
Prepared by: Approved by:
Mrs. Lammaniseng Sayaphet Mrs. Phousengthong Anoulakkh B\ﬂnﬂhoukk@‘\{Chanthachack
Head of Accounting Department Acting Head of Internal Audit enidfdifartaging Director
Department

Vientiane, Lao P.D.R

25 March 2016
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Attachment 3
A brief of the Action and Business Plan for the year 2016

I. Action Plan for the year 2016
To ensure the ultimate benefits and satisfactory returns for the shareholders,
BCEL will emphasize the following tasks:
1. Educate the staff with proper political ideology
2. Operate under the principles and strict financial discipline.
3. Restructure the organization in terms of the organization chart, network, and
human resource.
4. Carefully manage 3 major plans: Finance budget plan, action plan and human
resource plan.
Resolve NPLs and control NPLs not exceeding 3%.
Business plan for the year 2016 in comparison with the business performance
of 2015:
a. Assets/liabilities increase not less than 6.6%
b. Deposits increase not less than 6.4%
c. Loans increase by 27%
d. Profit increases around 30% (157 billion Kip)
7. Control and develop products.
8. Develop and utilize necessary facilities (IT, CG, BASEL, IFRS, KPI)
9. Accumulate and increase the capital.
10.Attract new customers together with maintenance of good relationship with
current customers (customers and the bank grow together)
11.Concentrate on risk management and AML
12. Supervise and monitor the Branches.
Il. Business plan for the year 2016.
- Assets: 27,580 billion kip, increase 6.6% compared with year 2015
- Deposits: 25,000 billion kip, increase 6.4 % compared with year 2015
- Loans: 14,025 billion kip, increase 27.5% compared with the year 2015
- Performing loans: 13,675 billion kip, increase 27.7% compared with the
year 2015
- NPL: 350 billion kip, or 2.5% of the total loans.
e Profit: 157 billion Kip, increase 30% in comparison with the year 2015. To
achieve the target, BCEL must focus on generate incomes in each area,
strictly control the expenses and mitigate NPLs.

2 cn

lll. Utilization Plan for technical and equipment for the year 2016:

» Funds in 2015

- Chartered capital: 682,888 million LAK

- Regulatory Reserve Fund: 83,415 million LAK

- Business Expansion Fund: 269,828 million LAK

- Additional Reserve Fund: 12,275 million LAK
Total: 1,048,406 million LAK

- Fixed assets as of end of 2015: 810,710 million LAK
- Funds available for construction, maintenance and procurement in 2016:
237,696 million LAK
> Fund utilization plan in 2016: 183.5 billion LAK which includes:

— Infrastructure construction and maintenance: 105.8 billion LAK
— Vehicles: 9.8 billion LAK




— Shelf and storage: 2.5 billion LAK

— Program development: 15.9 billion LAK

— Stationery and office equipment: 24.5 billion LAK
— IT equipment and ATM: 22.5 billion LAK

— Furniture: 2.1 billion LAK

Network Expansion Plan for the year 2016
This includes the establishment of 8 Service Units as follows:

Sangthong Service Unit (belonging to Head office)

Phonsinuan Service Unit (belonging to Head office)

Huayhong Service Unit(belonging to Head office)

T2 Service Unit (belonging to Head office)

Nongchanh Service Unit (belonging to Head office)

Xieng Ngeun Service Unit (belonging to LPB branch)

Pakbaeng Service Unit (belonging to Oudomxay branch)

Huayxai Service Unit (belonging to Bokeo branch)

Besides, there will be a merge of Thatluang Service Unit and Saysettha

Service Unit
Human Resource Plan for the year 2016.
Recruit 90 employees for the year 2016. This includes 42 employees at Head
Office and 48 employees in Branches.
Human Resource Development Plan: BCEL proposes a budget of 4 billion
kip for staff development to increase the capacity and upgrade staff knowledge
and skills. This plan will include supporting the employees in upgrading their
technical knowledge, local and international short-term trainings, and political
ideology course. In this human resource development, a number of employees
will undertake further studies including: 29 persons in Bachelor degree; 52
persons in Master degree, 2 persons in PhD. Additionally, 20 persons will
undertake short-term English Course by their own funding.

Q0 S Gy o B L0 B




(enzguaniin/attachment 4

[SINTENETS
Proxy
............................................................................. =
.............................................................. nationality........................
................................................. 7= [
residingat............... Millage. ..o District.......ooo

PrOVINCE. .o

Being a shareholder of Banque Pour Le Commerce Exterieur Lao Public,

- ﬁéuﬁﬁ%mau .............................................. $U§jcz’ﬁﬂﬁuﬁﬂwouajjﬁazﬁjasccuuajj
Holding a total number Of s cemeessss i s somsens shares which are equivalent to the
same number of votes

<3 BT ST LIS s i i A 75 58 = 3 R ]
Hereby assign Mr/MS ..., - (o[- SO
QUGAN. vttt HISOUIANT v
Nationality.........coooiieiiiiiiiiii residingat ...
UM e U= RO i =t y I

Village ..oovvvieiiiiiii, JDistrict. ..o JProvince.............o.ol

¥ @Ay

UWutinoieeI2wean Wer21sou Ay Jjnvuugcnugwsd tunsjrgundugtisy Yz
92015 293z UInWNIWEIYLN10 LrmBy Sarin2ulu (031 1:30 1U3 299J 61 28 (w1

2016.
To be my/our proxy to attend and vote on my/our behalf in the Annual General Meeting of

Shareholders of the Banque Pour Le Commerce Exterieur Lao Public for year 2015 which
will be held at 1:30 P.M of 28 April 2016.

3, Bawzdn 93ymcﬁzﬁtﬁmﬂjUﬁﬂﬁja:tcumjjccmuéﬂwzr%na‘ﬂunquzguﬁjﬁ ((Boncdlijnge)
zn’ujcﬁsn:guﬁ):

| /We authorize the proxy to vote on my/our behalf in the Meeting as follows (choose one
from the two following options):

1. O 6igmgoinD8ng1Qwur 1y ﬁjmcmuajﬁuwnjﬁumﬂccmuéﬂmxc%n MU o
Juaow; &

To grant the proxy to consider and vote in all agendas on my/our behalf as the proxy

may deem appropriate; or

2 [ ‘ﬁzﬁt';Jm1jzﬁmﬁja::rcuu:ajjmuaowﬁsajnmesjé'lwzc%ﬂﬁjﬁ (ﬁncﬁenéﬁ, nNrauIIen J
azu @i § Oeind Tuyngorazaui):




To grant the proxy to vote as per my/our intention indicated in the followings (If you
select this option, please choose to vote either approve or disapprove in every
agenda):
21N 1: uue Wwaniiuesurinegurguigmuut «ar ninizdio
Agenda t: A brief report on the key resolutions of the previous Shareholders’
Meeting and implementation
O dud/approve Ouciud/disapprove
onasth 2: APUFzwIwNUAluIee) nana Wi 2015
Agenda 2: Report on the activities and performance for the year 2015
O iuc/approve Odwiud/disapprove
21act 3: D1azut wayr Susedrbiunudiluyacio 2015 way Juluiiu Uzadd
2015.
Agenda 3: Consider and approve the business results for the year 2015 and the
dividend payment for the year 2015
O iuc/approve Oudiud/disapprove
1AL 4: U1RxV1 €Ay Suseydcuniu J 2016
Agenda 4: Consider and adopt business plan for 2016
O diuc/approve Ouddiud/disapprove
1ALt 5: 1z way Susedincugduguduiud 2016 Wy 1 H3nuBuniy

Audupuiiedes) nana
Agenda 5: Consider and approve one-time payment of the dividend for the year
2016 pursuant to the year-end performance achieved by BCEL

O Hiud/approve Oucdiud/disapprove
01 6: fv1avu1 cay Suseditinongsuiuguiwusn 13Ul 2016
Agenda 6: Consider and approve the appointment of the auditor for year 2016

O «diuc/approve Odcdiud/disapprove

2
a

4. ﬂmﬁjﬂzE(UUﬁlijSjﬁjijﬁﬂzﬁétﬂU\CUm.Uch.lJSUe%OU WHdHNGeY war drlunmd
AZUU29IBMWLIT.

Any votes made by the proxy contradicting to this Proxy shall be considered as invalid and
shall not constitute my/our votes as the shareholder.




5. Uunardiigwecd ﬁ‘fﬁ;a:yaaﬂuﬁsajnﬂueejﬁU‘Zumnﬁjazccumgj‘inamﬁmuﬁj § azytd O
sy Wit weridnzeuuaylsiva.

In case I/we have failed to specify my/our voting intention in any agenda or not clearly
specified, my/our vote in such agenda shall be deemed approved.

F%
Q

6. ynniunziingednmguig tunsgdrgu Autumutuusudod Wiforswecinttinzhiss
nNUJenIv.

Any action made by the proxy in the meeting in accordance with this Proxy, shall be deemed
as having been performed by myself/ourselves in all respects.

(Sudfiguniusvvuas/signed by the shareholder

(3ucnagmia/signed by the proxy

vur8gca/Remark:

1. Gfdu ’qwﬁsajcmjﬁjtZijzn”J':zu33@030[§1$oun93U:gu (T AOLEUUIFIcnUHUe)

The shareholder is required to assign only one proxy to attend and vote in the meeting
on the shareholder’s behalf.

2. Twwsudngriuiastierintuianzusugm SN unrUIURILRYRL0oNSEUI ol
SudeRubudndonigiooiy. neuew Dourdimnluusudctagiit téRnnzuugi.

This Proxy must be certified by your most convenient Court Notary Office to ensure its
legal validity. BCEL may reject any Proxies or proxy authorizations without endorsement
of the Court Notary Office.

3. 6ol tesunyensawesjfivieItusingudz slnsdgzugy 6: Jndzadio Ju gty
8o 0 olgeucoy (31RuindgRuagdeann) zTJ9uﬁu:%ncﬁncensmuU:cwmjoﬁuﬁ 2996015y, U
usué’mmﬁuﬁ, wy IREudrgL.

The proxy must present to the officers at registration desk his/her valid ID Card, or family
book or passport (in case of foreign investor) together with the copies of the same

documents of the shareholder, this Proxy, and the Invitation to the Meeting.




(anyguantin / Attachment 5

AZUFUFITUNIVAULUNYY 301U EHSY naana Jea1d 2015
Rules for the Annual General Meeting of BCEL’s Shareholders for the year 2015

1. nwdjmezujucdiscdasounsjuzgu/Registration for attending the meeting

11. §i2rsouneyzguyndy deidnzugulfisjussumusunsuil nana Mmiotd
neugisounegUsgy Ay figgezyuintdi nana sudaddodzifio § didumcny

3 enzgwsug U Eunuid e nSudnnav.

All attendees must complete registration in accordance with the procedures
specified by BCEL before attending the meeting and allow BCEL to photocopy

their ID cards or passports or other similar documents as evidence.

£

1.2. Gfisy 4 GoeinnitdSuusunmey AegludwliRcixguisounsiiguil sen

v

&)

Wlounzmndinduato (Giddiegmreuilan) vicdgdeuluoadneugy. NAvidid

F4
v v @

Tucidnce ﬂsa.unsju.,auctaouu Arfomudmneuuddndn cay wdBlnGHE

o @ o

J8033azeuuyg, A mjmmu nJ éﬂcmummU::%u.

o

S

tingoia O

Shareholders or proxies must bring and present to the registration desk the
Invitation issued by the Lao Securities Exchange (containing bar code). In
absence of such Invitation, the registration shall be deemed incomplete and
shall cause such shareholders or proxies to lose their right to vote, question or
make comments in the meeting.

'
° s

1.3. ogoin Geggrrnyenzamwesjfiveinusingmudsantngdunzugu 8: Jodzaio

[-a) @ e @ 0 e e o

§ dusnuzlufio § oidawcoy (31Ruindsfivanyzann) deuiiv dcdrenzaiu

o

P F

Yzawongofivliesyfifisy, luusudngziul, war tiidiGudrgu. frenzamilidy

WAL CUuezyuIn hiRzwizienzwiicduwidifiacdiiy.

The proxy must present to the officers at registration desk his/her valid 1D
Card, or family book or passport (in case of foreign investor) together with the
copies of the same documents of the shareholder, letter of Proxy, and the
Invitation to the Meeting. If these documents are in foreign languages, only the

documents in English will be acceptable.




2. §9Ue3u/Quorum

b
¥ 00 @

2.1. norguwnalutinacis J§uiieisouneiuzguyIundl 70% 283 110U

a

SUBigrla i thMmdnt3 winarujugenruInuNIUEINIYLnn10 UzmZu.

The Shareholders' Meeting can commence only if the number of the shares
attending the meeting accounts for more than 70% of the total shares,
pursuant to the Articles of Association of Banque pour le Commerce Exterieur

Lao Public.
3. nudaiunsjuegu/ The proceedings

3.1. MIVUENWKLWIVINW nand wdudznuniodn war LwneEgu.

The Chairman of BCEL’s Board of Directors will preside over and lead the

meeting.

v

3.2. tudsnugzwdSn Wudigsaifiogesjitazoiay way Wudtlnon azwuy

(€T,

The Chairman will propose the title of each agenda and order the voting of

each agenda.

3.3. 11 w8y IunLin Gdwounwing nana Wugdrivgzmide luesjunaroy

L] v

Tunegurgu.

Mr. Phoukhong CHANTHACHACK, General Managing Director of BCEL will

present details of each agenda to the meeting.

1
Q

Jamniitulidwouniutiigolilis (U230, UrnIuNeIurg U]

v

Se

3.4.

WiEHEY § Gomgplindinniu § audiunorRziniSifindaarud. nazllamiu, i

]

Gowounwimg Aw@udlWitisziiviwgnay. Ny, Hrudamwlngnedo, Jznu

€i9ol1 AgueHndRTAIN0.

S

nejrgu waLl RSy

After the General Managing Director has presented details of each agenda,
the Chairman will ask the Shareholders and Proxies to make necessary
comments or questions. Should there is a question, the General Managing

Director shall give the answer forthwith. Only when there is no any further




4.

5

guestion or comment, the Chairman shall ask the Shareholders and Proxies to

vote on the agenda.

3.5. fidisounergy fiotnayinardu § eurneunudzwyndty wazr 08393

(3Aunou neyentavresInuariunedsgu.

All attendees must switch off the sound of their mobile phones or any
communication devices and must not make any disturbing noise throughout

the meeting.
wagati113unsjusgu/Language in the meeting

4.1 wﬂaﬂﬁﬁﬂTégJTUNSJUz%uccbuwﬂaﬂaﬂa.
The language used in the meeting is Lao language.

gidadgacwuuajy/Persons eligible to vote

v @ v @

5.1. Juadtisy & Bemgoini tESuusumnedginde) §jfﬁﬁjlﬂZUj‘UCéﬂS'OJJDSjU:i%.USjU
Soundo Wiy HieeD80330zauuaI).

Only the shareholders or proxies who have duly registered to attend the meeting
are eligible to vote.

5.2. GHSY § Begoinditt i) zUjucéﬂéaunSjUzg.u tay Gidssoudy wdignluniy
JgOTUUUKFI.

Any shareholders or proxies who have not registered to attend the meeting and
other attendees will not be eligible to vote.

nudjasuuuaj)/Voting

6.1. OrUrUEnIUNeLgU azc’ﬂu@:}zwﬁamzz?’lﬁajmu?u’ﬁﬁjazccuuajj TnuaEuwIIen
TSy 4 Gemguindi tESu usummy zhm‘fnm"’ﬁw‘ﬁuﬁﬁﬁumﬂz‘ﬁnejw%u‘cﬁﬁﬂ geldinfiugg
aLUUgy) (henorugzaortunwiivazuugy) (auen1u t’jﬁéumm‘ﬁmﬁw‘ﬁuﬁc"’mm
geoitiimo NoAdutiedncuua3fas).

The Chairman of the meeting will propose the agendas that require voting, and
only the shareholders or proxies who DO NOT AGREE with the matters proposed
by the meeting are invited to vote so as to facilitate vote counting process

(meaning that for those who agree with such matters are not necessary to cast a

vote).




7. dudndaz29iniudjazcuuay)/Effectiveness of voting

'
@

7.1, nudpseuugtciudar Jtuindn Nicdelaxuuggmaendrtmiies) oy
U nana FilinWwiizgu.

The "Disapprove votes" will become effective only if such votes account for more
than half of the total number of BCEL shares attending the meeting.

7.2. yniindazcuuay) "Odiud" torm:lnohy zﬁﬁn%ﬂzﬁzﬁd:gu Ujj’%”lm?mSBjUS%.U s
YrminBuniudinsauueelomsiivedo, A foutindsnzaung Intsite.

Any and All "Disapprove votes" in any Agenda which are submitted to the Meeting

after the Meeting has already announced the voting result of such Agenda shall
be null and void.

8. mwAydunarudjazwuuay)/Notification of voting result

8.1. fii@isounergy witiSunimjofivBunwivazcund ludidegudy Tounwiy
ATIUURI) WSSy hifuolinseuuy).
Attendees will be informed about the voting result forthwith in the meeting with

one share equals one vote.

9. navgzcoiid1yudu9/Other Questions

v @ v @

9.1. Uzmunergy el igisy § donsiniitiSuusumnadniindey Jamw §

Frunindiniivusud Wworesnergy uneudinungjrguwudiisSofiutiouyn

o1axido. HIudiErsoudus wulifogzinnmu § Jodivluiivegy, Sndunazii

Jrnmunejdzgu mntégzeiicdasoutiynio Uzneuéﬂctﬁuﬁzﬁmgu.

The Chairman of the meeting will ask the shareholders or proxies to question or
} make comments on the issues which are not included in the agenda of the
meeting after the meeting has completed its all agenda. Other attendees are not
eligible to question or make any comments, unless the Chairman asks such

attendees to question or make comments in the meeting.

a [z} v @ v @

9.2. (Jelnuzziwiandzmunagzguedoiy, sy § gonointivzded dmw §

'
as o o (2 @

arenindivaiivrguiiesinisy deudiivzrniisjmunudl nana Mot deszrn

S LuBSy & domgpingi tSuusumneedi3y. Hrdtisy 9

v 9 K]

€390l AedSuusumY

v O ° as

Sutingeuneyrgy Jfogzwliinfwamiu § audiueeldingd «azr nojzgu w00

DunLlununsuimiugeiingotunazitnio.




10.

Having been asked by the Chairman, any shareholders or proxies desirous to
question or make comments in the meeting must raise their hands and show the
symbol as given by BCEL to confirm that they are truly shareholders or proxies.
Should the shareholders or proxies do not show such symbol, the Chairman or
BCEL Directors, or Committee in charge of the meeting may reject questions or
comments made by such shareholders or proxies, and in this case the meeting

shall not be obliged to answer the questions.

nuAYUei299)n9jue g/ Notification of resolutions of the meeting

10.1. zuwzj'_jjgugmmumcﬁuﬁuﬁauzr)namz (AT NIWAIOLAVURIICRD, Yrnunoizgu
%cc”éjtnum5‘Ezﬁt§c§ﬂs'oun93wgu%uaﬂuﬁjaﬁuuzﬁasjnsajuzg.u. Urmniungidrg
Uzl s uEneael Audicdausfingmiocnuia.

After all agenda and voting have been completed, the Chairman of the meeting
will notify the attendees of the brief resolutions of the meeting. Alternatively, the

Chairman may ask the Secretariat to present the brief resolutions of the meeting.
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Instruction about the documents and evidence to be presented prior to attending the meeting

cwé’saawaman‘ﬁumuﬁjmUju@céﬂéounQJWgumﬁu@ﬁ$1JU3'§]°|E] 2015 293NTUINIUNIVEN
AdznnR10 Lrondy, GHSU @ dorgol zﬁ%céns’ounewzgu neauaddwinSiSudrgy, Quid
souneylrgy (Jardinuitan) fieonlitounzmoginduato  wax wusudn ($n3utinmoin) Ll
fia utenzawiignuaniNedPudue) mutaznazitl:

For convenience in registration process to attend the Annual General Meeting of
Shareholders for the Year 2015 of Banque Pour Le Commerce Exterieur Lao Public, the
shareholders or the proxies who will attend the Meeting are required to bring the
Invitation to the Meeting, the Letter for attending the meeting issued by the Lao Securities
Exchange (issued with barcode) and the Proxy (applicable for the proxy only) together
with the documents for proof of identity as indicated for each circumstance below:

1. dgc2asanvicduynéy / attendees who are natural persons

U renzaiulnnige)fiutign i UIRzenl TuoF Uy

Shall present one of the following documents of their own at the time of registration.
1.1. Undzefio/identification card

1.2. 310 ludio/family book

1.3.00981uc0u (MFuiindgrivndzann)/passport (for foreign investors)
2. didasanvicduiiGyndaw / attendees who are legal persons

UWincduenzaiuloniginbotstue 1 @il deufiutenzgwlnoiifiyntul visan)luon

Ancuju:

Shall present one of the documents as given in 1. above plus one of the following
documents at the time of registration:

2.1. luezyendgiy/ investment license

2.2.  Tunzusudgwnznio/ Certificate of Enterprise Registration (Affidavit)




2.3. Tunzuzueneusziudign/ most recent Tax Certificate
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For attendee who is not the authorized director shall have the Proxy as attached
hereto signed by the authorized director.

(ONLW UL anmuz?"]ﬁejﬁwmzw?ﬂm twé’ecéﬂs'ounsajWgu Sytuwigacngdzann Gejuddy
W0 ToaﬁmucéU’E’Jj‘é’lmawﬁnﬁeﬁnmmcumnéﬁé’lncwwﬂmﬁuﬁ'xca&’sﬁ‘cﬁ. IVWIRIATY
denn whvuszypntdigduwanditindiniy. nana DEndsfimaienyawsndion dddutmu
nauidind.

All documents and evidence in a foreign language which are required to present prior to
attending the Meeting must be translated into Lao language and the translation shall be
certified by an acceptable translation company. The foreign language is permitted only for
English. BCEL has the right to reject any documents contradicting this provision.
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Instruction for vote
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(DAFINUIUERISOUNSIUEgL. Ndjazwuuginugnei ffisuiigusumudntiazy
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The attendees will be given a ballot for voting in each agenda requiring a vote at the
time of registration. For the case of proxy in which the voting in each agenda has
been clearly specified by the shareholder in the Proxy, BCEL will record such voting
at the time of the registration and the proxy is no longer required to vote.
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239 (twwnoIud GHSuN NN rofvd adumaine NUDuheRInzeuuazamg).

Only the shareholders who DO NOT AGREE with the matters proposed by the
meeting are invited to vote (meaning that for those who agree with such matters are
not necessary to make any vote).

wnudjazauugyy sldinwyzneugyulatindynzauuagiiticangiut. iy dejtiazy
gagavdMIotive way vwgznuesw, Wousy nana Hnwd wax Wowbumls
fi93 UtHuA.

To vote, kindly fill in the distributed ballot in which you must specify clearly about
your name and surname, and the total number of BCEL shares you are holding and
mark a cross in the Disapprove box.

n33nnwdjarcuugjisjusssudo elmuindotinogy WelhiarurSuiingsuiiud
(Y SOUSDLUOLLUUII)I.

After you have clearly casted your vote, kindly raise your hand with the ballot, so the
organizers can take the ballot and count the votes.

har tEEucingofivBunwiuazacund uiidrguidy  Toonwiivazauuagyetidwisy
iTiuolInseuuK ).




You will be informed about the voting result right in the meeting with one share
equals one vote.

6. MUAInzUUgFIUEiuGaz IBudndn Nacde Jozcuug3maIundwiijolieeNuouSy Nana
fyolinTudivrgu.

The Disapproval votes will become effective only if such votes account for more than
half of the total number of BCEL shares attending the meeting.

vurgcna/lmportant Remark:
1. Gi2souiivtidruguezgu 420580 Tunwdjn s uugys.
Any attendees who failed to make registration will not be eligible to vote.

2. yndndjnzauuggudivinoias tooy Hfindlidivzgu drvndinejdrgutddznin
By nwdjazauuesiniariivedo, srfortuiodnzauuljin iEutd.

Any and All disapprove votes in any Agenda which are submitted to the
Meeting after the Meeting has already announced the voting result of such
Agenda shall be deemed invalid.




